Minutes of the August 26, 2022
Special Meeting of the Yancey County Board of Commissioners
Held in the Commissioners Meeting Room,
Yancey County Courthouse, Burnsville, North Carolina

Present at the meeting held August 26, 2022 were Chairman Jeff Whitson, Commissioner
David Grindstaff, Commissioner Jill Austin, Commissioner Jon Ray, County Manager Lynn
Austin, County Finance Officer Brandi Burleson, Planning and Economic Development Director

Jamie McMahan, County Attorney Donny Laws, and Clerk to the Board Sonya Morgan.
Commissioner Mark Ledford was absent from the meeting.

Call to Order
Chairman Whitson called the meeting to order and welcomed those in attendance.

Approval of the Agenda

Chairman Whitson asked for a motion to approve the agenda. Commissioner Grindstaff
made the motion to approve the agenda. Commissioner Ray seconded the motion. By
unanimous vote, the agenda was approved. (Attachment A}

Installment Financing Agreement Application for Little Leaf Farms Project

County Finance Officer Burleson presented the RESOLUTION AUTHORIZING THE
FILING OF AN APPLICATION FOR APPROVAL OF AN INSTALLMENT FINANCING
CONTRACT AUTHORIZED BY THE NORTH CAROLINA GENERAL STATUTES §160A-
20 AND MAKING CERTAIN FINDINGS REQUIRED BY NORTH CAROLINA GENERAL
STATUTES § 159-151 and requested Board approval for the Little Leaf Farms project.
(Attachment B) On the motion duly made Commissioner Ray and seconded by Commissioner
Grindstaff, the Board voted unanimously to adopt the RESOLUTION. County Finance Officer
Burleson then presented the proposal from Truist Financial Corporation for project Property
Installment Financing Agreement and requested approval for the Resolution Approving the
Financing Terms for the Little Leaf Farms project. (Attachment C) On the motion duly made
by Commissioner Ray and seconded by Commissioner Grindstaff, the Board voted unanimously
to approve the Resolution.

Yancey County School Board Needs-Based Public School Grant

County Finance Office Burleson and County Manager Austin reported Yancey County
Schools had requested matching funds for the second phase of grant applications for needs-based
public school grant funding. County management presented a summary of the projects and
associated grant funding. After conducting a review of the budgets, county management
recommended the Board consider approving the application for 15% in matching funds, up to a
maximum of $1,875,178 of county dollars for projects at Burnsville and Blue Ridge Elementary
Schools and Cane River Middle School. County management reported that Yancey County
Schools and Yancey County each had $832,652 in matching funds remaining from the first phase
of the needs-based grant. On the motion duly made by Commissioner Grindstaff and seconded
by Commissioner Ray, the Board voted unanimously to approve the application of 15% in
matching funds and approving a commitment of up to $1,875,178 of the second phase of the
necds-based grant for identified Yancey County Schools projects conditioning the application
upon the Yancey County School Board’s available matching funds of $832,652 from the phase
one applications being expended on the projects first and before the county match commitment.

{(Attachment D)

Adjournment

Having no further business, Commissioner Austin made the motion to adjourn with
Commissioner Grindstaff seconding the motion. The Board of Commissioners voted
unanimously to adjourn.
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RESOLUTION

RESOLUTION AUTHORIZING THE FILING OF AN APPLICATION FOR APPROVAL OF AN
INSTALLMENT FINANCING CONTRACT AUTHORIZED BY NORTH CAROLINA
GENERAL STATUTES §160A-20 AND MAKING CERTAIN FINDINGS REQUIRED BY
NORTH CAROLINA GENERAL STATUTES §159-151

WHEREAS, the Board of Commissioners (the “Board of Commissioners™) of Yancey County, North
Carolina (the “County”™) desires to pursue the financing of the acquisition of property and funds toward to

grading of said property (collectively, the “Project”™) pursuant to an installment financing contract, as
permitted under N.C.G.S. §160A-20; and

WHEREAS, it is anticipated that the cost of financing the Project and the payment of issuance expenses
in connection with the financing will not exceed $5,000,000; and

WHEREAS, the installment financing contract for the financing of the Project pursuant to N.C.G.S.
§160A-20 must be approved by the North Carolina Local Government Commission (the “LGC”) and will
only be approved if the findings of the N.C.G.S. §159-151(b) have been made;

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the County, as follows:

1. After consideration, the Board of Commissioners has determined that the most
advantageous manner of financing the Project is by an installment financing contract
pursuant to Section §160A-20 of the General Statutes of North Carolina, as amended.

2. Pursuant to Section 160A-20, the County is authorized to finance the Project by entering
into an installment financing contract and a deed of trust that creates a security interest in
some or all of the property financed to secure repayment of such financing.

3. The proposed financing is necessary or expedient because it will provide funds to
purchase property and a portion of the grading of the site acquires for Little Leaf Farms,
LLC.

4. The proposed financing is preferable to a bond issue for the same purpose because of low
fixed costs and favorable interest rates offered through installment contract financing
compared to a bond issue, and because of the ability to close quickly on the financing to
take advantage of those rates.

5. The cost of the proposed undertaking exceeds the amount of funds that can be prudently
raised from currently available appropriations, unappropriated fund balances, and non-













































